DECREE LAW NO. 50 OF 17 MAY 2022 - AIDS DECREE

NEWSLETTER NO. 10/2022

Decree Law No. 50 of 17 May 2022 on
“Urgent measures on domestic
energy policies, business productivity
and attracting investments, as well as
on social policies and the Ukraine
crisis” was published in Official
Journal No. 114 of 17 May 2022.
Major provisions are recapped in the
following paragraphs.
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ART. 2 – INCREASE OF TAX CREDITS FOR THE PURCHASE OF ELECTRIC POWER AND
NATURAL GAS

Tax credits granted to enterprises to partially compensate for higher charges incurred to
purchase electric power are increased, and specifically:
The tax credit for non-gas intensive companies in art. 4 of D.L. 21/2022 increased
from 20% to 25%. The benefit is granted based on the cost incurred for the
purchase of gas used in Q2 2022, for energy uses other than thermoelectric, if the
price of reference of natural gas, calculated as Q1 2002 average price on the Intraday
Market (MI-GAS), published by Gestore dei mercati energetici (GME) is more than
30% higher than the average price for the same quarter in 2019.
The tax credit for gas intensive companies in art. 5, D.L. 17/2022 (converted into
Law no. 34/2022) increased further from 20% to 25%. The tax credit is granted on
the cost incurred to purchase natural gas used in Q2 2022, for energy uses other
than thermoelectric, if the price of reference of natural gas, calculated as Q1 2002
average prices published by GME, is more than 30% higher than the average prices
for the same quarter in 2019.
The tax credit for non-energy intensive companies in art. 3, D.L. 21/2022
increased from 12% to 15%. Non-energy intensive companies with electric meters
with power equal to or higher than 16,5 kW are eligible for the benefit which is
granted on costs incurred for the energy component actually used in Q2 2022, if the
price per kWh, calculated as Q1 2022 average, after any taxes and subsidies, is 30%
higher than the average price in Q1 2019.
ART. 4 – EXTENSION TO Q1 2022 OF THE TAX CREDIT FOR NATURAL GAS INTENSIVE
COMPANIES

The 10% tax credit for costs incurred to purchase natural gas used in Q1 2022, for energy
uses other than thermoelectric, is extended to Q1 2022, if the price of reference of
natural gas calculated as Q4 2021 average of prices of reference on the Intraday Market
(MI-GAS) published by GME, is more than 30% higher than the average price for the
same quarter in 2019.
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ART. 15 – TEMPORARY MEASURES TO SUPPORT
COMPANY LIQUIDITY THROUGH SACE S.P.A.
GUARANTEES

SACE was authorized to grant securities up to 31
December 2022, in accordance with EU
regulations on state aids, to banks, domestic and
international financial institutions and other
entities authorized to grant loans in Italy, for
loans of any kind to enterprises, including
letters of credits to support imports into Italy of
raw materials or production factors whose supply
chain has been interrupted or suffered from price
increases as a result of the current crisis.

ART. 16 –TEMPORARY MEASURES TO SUPPORT
THE LIQUIDITY OF SMES

The SMEs guarantee fund (Fondo di Garanzia
PMI) was ramped up, after approval of the
European Commission, for loans granted after 18
May 2022 and up to 31 December 2022, whose
purpose is to achieve production or energy
consumption efficiency and diversification targets.
The guarantee of the fund is capped at 90%.
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ART. 18 – FUND TO SUPPORT COMPANIES NEGATIVELY AFFECTED BY THE UKRAINE
CRISIS

Non-repayable grants are introduced for SMEs that have suffered damages from
the Ukraine crisis. Only SMEs, other than farming enterprises, that in the last 2 years
sold goods or services, including sourcing raw materials and semi-finished products, in
Ukraine, the Russian Federation and Belarus, accounting for no less than 20% of the
company’s total sales, are eligible for the grant. In addition, to be eligible, companies are
required to meet the following conditions:
in the quarter prior to the enactment of the decree, the enterprise suffered an
increase in the average purchase cost of raw materials and semi-finished products of
at least 30% compared with the average for the same period in 2019 (or, in the event
of companies incorporated on or after 1 January 2020, compared with the average
purchase cost in the same period in 2021);
in the quarter prior to the enactment of the decree, the enterprise suffered from a
drop in sales of at least 30% compared with the same period in 2019.
The amount of the non-repayable grant, which cannot exceed €400.000 per
beneficiary, is determined by applying the percentages listed below to the difference
between average revenues of the last quarter prior to enactment of the decree and the
amount of revenues in the same quarter in 2019:
60%: enterprises with revenues in the 2019 tax period equal to or lower than € 5
million;
40%: enterprises with revenues in the 2019 tax period higher than €5 million and up
to €50 million.
In the event of companies incorporated on or after 1 January 2020, the tax period of
reference is 2021.
ART. 21 – INCREASED TAX CREDIT FOR INVESTMENTS IN 4.0 INTANGIBLE ASSETS

The 20% tax credit for Investments in 4.0 intangible assets, listed in Annex B to Law
No. 232/2016, made from 1 January 2022 to 31 December 2022 or 30 June 2023 provided that by 31 December 2022 the supplier accepts the relevant order and at least
20% of the purchase cost of the asset is settled - under para. 1058, of article 1, of Law No.
178/2020, was ramped up to 50%.
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ART. 22 – 4.0 TRAINING TAX CREDIT

The rates of the tax credit under para. 211, of article 1, of Law No. 160/2019, granted for
staff training costs for the acquisition or improvement of technological skills
functional to the digital transformation of companies, was ramped up to 70% and
50% for small enterprise and medium enterprises respectively, provided that staff is
trained by the parties identified by the dedicated decree and that the result of
acquisition or improvement of such skills is attested in manners set out in such
dedicated decree.
If training projects started after 18 May 2022 do not meet the conditions described
above, tax credit percentages are redetermined as indicated below to replace 50%
and 40%, under para. 211, of article 1, of Law No. 160 of 2019:
40%: small enterprises;
5% medium enterprises.
ART. 29 – MEASURES TO SUPPORT EXPORTERS

To face difficulties in supplies and rising prices triggered by the crisis in Ukraine,
subsidized loans through the 394/1981 fund for internationalization (operated by
Simest) may be granted.
Part of the total supporting, not exceeding 40%, may be granted as non-repayable cofinancing.
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